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• The dominant uses of silver in the green economy:

➢ Photovoltaics

➢ Battery-electric vehicles

• Ancillary uses

• The impact on supply:

➢ Possible curbs on silver mine production

➢ Recycling’s potential to be boosted

• Conclusion – a game changer for the silver market?

The Outline of the Presentation
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Photovoltaic demand: the 2010’s growth highlight
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Automotive offtake: a robust outlook
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Automotive offtake: a robust outlook

•BEVs’ novel demand

o upper end cars outperform

o infotainment systems’ spread

o adoption of new devices

Source: Metals Focus, LMC Automotive
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Automotive offtake: a robust outlook

•BEVs’ novel demand

o upper end cars outperform

o infotainment systems’ spread

o adoption of new devices
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Ancillary demand

• BEVs – charging facilities’ 
cabling & power generation

• Photovoltaics – connectivity

➢ demand estimates only 
cover on cell/in vehicle 
loadings

• Other renewables:

• CSP, wind, tidal

• Other batteries’ cabling

• Nuclear power
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Ancillary demand

2021

2026

• BEVs – charging facilities’ 
cabling & power generation

• Photovoltaics – connectivity

➢ demand estimates only 
cover on cell/in vehicle 
loadings

• Other renewables:

• CSP, wind, tidal

• Other batteries’ cabling

• Nuclear power
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The impact on supply:

• Mine production – possible curbs:

➢ Existing operations

➢ Project development 

➢ Exploration

• Recycling – possible boosts:

➢ Industrial: 

• legislation 

• financial support

• technological developments

➢ Jewellery and silverware – producer/consumer preference

➢ Photographic:

• Legislation

• Retention rules
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The impact on recycling: scope by sector

tonnes
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Summary of the green economy’s impact on silver

• Photovoltaics & BEVs real and growing demand boost

• Modest ancillary demand from existing applications

• Mine supply’s very modest curbs

• Recycling’s slight if growing support
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Conclusion: a game changer for the silver market?

➢ Other sources of demand growth

➢ Other industrial demand

➢ Jewellery and silverware

➢ Physical investment

➢ Other supply-side developments

➢ Our projection for the silver market’s balance



13

Conclusion: a game changer for the silver market

➢ Other sources of demand growth

➢ Other industrial demand

➢ Jewellery and silverware

➢ Physical investment

➢ Other supply-side developments

➢ Our projection for the silver market’s balance

➢ The green economy generates red numbers
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