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WORLD GOLD DEMAND (2013) 
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What a difference… 

…a year makes 



GOLD JEWELLERY FABRICATION BY REGION(%) 

Source: GFMS, Thomson Reuters  
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JEWELLERY FABRICATION 

Source: GFMS, Thomson Reuters  
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RETAIL INVESTMENT 
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INDIAN GROSS IMPORTS 



“Will Chinese gold demand come to the rescue?” 

Source: Thomson Reuters, Eikon 



INDIAN DEMAND NUDGES BACK PAST CHINA - BRIEFLY 
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**Demand consists of jewellery fabrication, industrial fabrication and retail investment 
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GOLD ETFs AND OTHER SIMILAR PRODUCTS 
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CFTC MANAGED MONEY   

Source: GFMS, Thomson Reuters, CFTC  
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Long Short Net  



WORLD TOTAL CASH COST CURVES  
H1. 2014 VERSUS H1. 2013 
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“How viable is mine supply at lower gold prices?” 

Source: Thomson Reuters, Eikon 
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EVOLUTION OF THE GLOBAL HEDGE BOOK 
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GOLD AGAINST EURO/DOLLAR RATE SINCE 2013 
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