


Rhodium is a chemical element with symbol Rh and 
atomic number 45. It is a rare, silvery-white, hard, 
corrosion-resistant and chemically inert transition 
metal. It is a noble metal and a member of the 
platinum group. It has only one naturally occurring 
isotope, Rh. Naturally occurring rhodium is usually 
found as the free metal, alloyed with similar metals. It 
is one of the rarest and most valuable precious metals.



Rhodium is found in platinum or nickel ores together with the 
other members of the platinum group metals. It was 
discovered in 1803 by William Hyde Wollaston in one such ore, 
and named for the rose colour of one of its chlorine 
compounds, produced after it reacted with aqua regia. 
The element's major use (approximately 80% of world rhodium 
production) is as one of the catalysts in the three-way catalytic 
converters. Because rhodium metal is inert against corrosion 
and most aggressive chemicals, and because of its rarity, 
rhodium is usually alloyed with platinum or palladium and 
applied in high-temperature and corrosion-resistive coatings. 
White gold is often plated with a thin rhodium layer to improve 
its appearance while sterling silver is often rhodium-plated for 
tarnish resistance. 



The industrial extraction of rhodium is complex because the 
ores are mixed with other metals such as palladium, silver, 
platinum, and gold and there are very few rhodium-bearing 
minerals. It is found in platinum ores and extracted as a white 
inert metal that is difficult to fuse. Principal sources are 
located in South Africa; in river sands of the Ural Mountains; 
and in North America, including the copper-nickel sulfide
mining area of the Sudbury, Ontario, region. 



The main exporter of rhodium is South Africa (approximately 
80% in 2010) followed by Russia. The annual world production 
is 30 tonnes. The price of rhodium is highly variable. In 2007, 
rhodium cost approximately eight times more than gold, 450 
times more than silver, and 27,250 times more than copper by 
weight. In 2008, the price briefly rose above $10,000 per 
ounce. The economic slowdown of the 3rd quarter of 2008 
pushed rhodium prices sharply back below $1,000 per ounce; 
the price rebounded to $2,750 by early 2010, but in late 2013, 
the prices were less than $1000. It is now $2,400
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The AfricaRhodium ETF is an exchange traded fund 
incorporated in South Africa. The fund is structured as non-
interest bearing debentures that track the performance of 
the ZAR spot price of rhodium. Each debenture is 100% 
backed by Rhodium and equates to 1/100 of an ounce on 
issue date.
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Baird & Co Limited (company No 02269558) is registered in 
England with its registered office at 48 Hatton Garden, 
London, EC1N 8EX.

Our company accepts no liability for the content of this 
presentation, or for the consequences of any actions taken on 
the basis of the information provided, unless that information 
is subsequently confirmed in writing. 
Any views or opinions in presentation are solely those of the 
author and do not necessarily represent those of the 
company. Employees of the company are expressly required 
not to make defamatory statements and not to infringe or 
authorize any infringement of copyright or any other legal 
right. Any such communication is contrary to company policy 
and outside the scope of the employment of the individual 
concerned. The company will not accept any liability in respect 
of such communication, and the employee responsible will be 
personally liable for any damages or other liability arising.
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